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A SHORT 


MODEL 


BANK, 


Shewing how a Bank may be 
erected without much Dh 
and without any charge or ha- 
zard to any body; and with ap- 
parent profit to every body, 
except Theeves, Brokers and 
griping Ufurers, Which Bank 
will be able to eve out Bills of 
Credit to a vaſt extent that all 
perſons will accept of rather 


than Mony. 
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(1) | 
A ſhort Model of a Bank, | 


Ivide the Nation into precin&ts, as the na- 
ture of places and the things ſhall re- 
quire. Suppole two or three Hundreds 

| into a precinet. | 

Erect an Office in the moſt convenient places of cach 


. of thele Precins, on purpoſe to return Monies to a- 


ny part of the Nationto preventHigh-way-Robbing. 

Order all greater payments to be made at theſe Of- 
ficcs to beatteſted by them, to prevent frauds, or elſe 
the payments ſhall not be good in Lay. 

Order thele Offices to be Caſhierers to all perſons, _ 
to keep any _ for ſafety, they ſhall deſire to depo- 
ſit with them,and let theOffice give the Depoſlitor aBill 
of credit for his mony,to repay it to him upon demand, 

Let theſe Bills be made transferrable. 

Let no Mony depoſited, in any of theſe Offices be li- 
able to any Confilcation or Forfeiture, 

That no man may diſtruſt the Credit of theſe Offi- 
ces, let the whole Precin& be obliged to make good all 
the as of their Office, as the Hundred is bound to re- 
pair men robbed, as theFree-men of London make good 
the ats of the Lord' Major, Court of Aldermen and 
Common-Counhil, and as the Nation makes good the 
[mpoſitions of Parliament. 

That an intolerable incumbrance may not be brought 
upon the Eſtates of the Precin&, let every PrecmnRt 
chooſe their ſtated Officers yearly,who ſhall give them 
ſecurity,that the Precin& ſhall not be damninied. 

Let the Precin& choole twenty four ſubſtantial per- 
ſons to be aſſiſtants to the ſtated Officers, to.meet once 
a Month to ſuperviſe them, leaft they ſhould run out 
beyond their ſecurity. 

he ſtated Officers ſhall have powet only to receive 
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(2) 
in Mony, and give out Bills of Credit for it, to an- 
{wer thele Bills with mony when they arc brought un- 
to them, and being ſuperviſed once a Month, they 
cannot miſcarry much. | 
 Thefour and twenty ſhall be calledin upon all occa- 
fions extraordinary, where there is any thing to be 
done, that requires hazard, they ſhall be to the ſtated 
Officers, as the Common Council is tothe Court of 
Aldermen. { PREBED 

Theſe aſſiſtants ſhall have power to diſperſe the 
Mony in ſpecie among the Neighbour-hood, at low in- 
rereſt, when any quantity lys dead inthe Office ; to be 
called in again, when the Office ſhall haye occaſion for 
it : this will be a ſccnrity againft Violence, eſpecially 
when there are three or four hundred Offices, they 
cannot be rifled all at once. 

A Superiour Office muſt be erefted at London, as 
the Center, to be as a head to all theſe inferior Offices, 
to give dire&tion to them, as there ſhall be occation, 
theſe ſhall meddle with no Mony, but be a check to 
thoſe that do, and once a year ſhall balance the ac- 
_ of a}l the inferipur Offices, to fee what is got or 

Or. 

Theſe Superior Officers may be choſen yearly by the 
aſhſtants, one for an ordinary County, and more, for 
the larger Counties. 

Theſe Offices may he uſed for a voluntary Regiſter, 
Ie Parliament pleaſes, andſothis may be done ar lefs 
charge. 

Theſe Offices and Officers may be eafily maintained 


- oBt of the clear profit of the Offices. 


Theſe conſtitutions will in a little time bring in the 


- bulke of the running Caſh o! the Nation to paſs 


through theſe Offices: for moſt of the'Mony in the Na- 
tion is uſed in returns, or made in greater a marng in 
three Months , or will be lodged here for ſafety, "= 
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the owner can find opportunity to lend it out, or lay 
| it out ; Now many perſons leave their Mony with Ci- 
| tizens, whilſt they have nothing but the honeſty of the 
perſon ſuppoſed to have an Eftate, for their ſecurity , 
here they have a better fund. | 

When the Mony is intheſe Offices, it will keep there, 

{ becauſe it will be more ſafe, more portable, and more 
transferrable than cath in the Cheſt, and ſo it will be 
better, as Gold is better than Silver. 

Eſpecially it will be better than Silver, ifBank Mony, 
or a Bill of Credit be made two in the hundred better 

{than running caſh, which may be done with caſe and 
lafety. 

Upon theſe conſiderations every one will take a Bill 

of Credit, rather than Mony, whilft they are ſure the 
fund is asp00d, as any mortal ſecurity can be. 

Firſt the Creditor hath the ſecurity of the Officer, 
who is ſuppoſed to be able and honeſt, 'and hatheffects 
in his hands 'to anſwer all credit given out : but if 
through knavery of folly he hath imbezeled theſe. 

Secondly the Creditor hath the Eſtates of the whole 
Precin&s real and perſonal, worth perhaps a Million or 

\FJtwo, to make his Debt good, as in caſe of Rebbing. 

Theſe things being admitred,it will neceſſarily follow 

theſe Offices will have a vaſt caſh, and a vaſter Credit, 

whilſt all accept their Bills, rather than Mony. 
S This Credit having ſo good a fund will be equiva- 
ent to a vaſt treaſure, every wy anlwering the ends 
Sand uſe of Mony, theſe Bills will buy what we want, 
and pay where we are indebted : becauſe the poflefſor 
J of them may convert them into Mony, when he pleaſes. 
In caſe the Bills be too big for any mans uſe, ſuppoſe 
a Bill of 20 /. and the poſſeſſor muſt pay labourers 
th it , hechanges it, (that is ſels it) for Silver, as 
eadily, as he could Gold, this is matter of fat at Ye- 
ice, they give out Bills, ſeldome pay out mony, —_ 
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(4) 
Bills will readily chang into Dollars or Duckats, with 
advantage enough. 

Theſe Banks then will be in a condition by vertue of 
Mony le.t with them, and crediz which by reaſon of 
their fund will be given to them, to lend Mony upon 
good lecurity,at a low Intereſt, to all that will borrow. 

They will be in a capacity to buy what ever is to be 
fold, homebred.or foreign they think they can get by, 
their Credit will do all this, now-become all the World 
over; two per. Cent; better then Sterling at the Mar- 
ket price. - oye | 

Thele Banks will quickly make-the effes of the Na- 
tion ten times what they are now : and if ſome-ſuch 
courle asthisbe not ſuddenly taken, that the Crown 
anc People of England. may command Mony, as their 
Neighbours do,, they muſt certainly become a Prey to 
them::  Hollzrd would in ſeven, years, had they, now 
Peace, get away dur Trade ; and any Neighbouring 
Country that.commands Mony may. hazard to ſeize our 
Nation, this. iexpedient probably will help both, and 
heal all. ” | 

Object, 1. Menwill not be willing, neither. is it rea- 
ſonable the Parliament ſhould lay tuch iricumbrances 
upon all mens-Eſtates, to anſwer for the a&s of their 
Offices, where the Officers may run out if they pleale 
half the Precin&t is worth. | 

Azaſwer, 1 thall not need to tell you the Precint 
chooſes theirOfticers everyMonth,they ſupervite them, 
they muſt undo themſelves, before they hurt the Pre- 
cimct, one word lerves for all : The Eſtate of the whole 
Nation, now not worth twenty years purchaſe yithout | 
this incumbrance, will be worth forty, if not fifty | 
years purchale (as I have demonſtrated) with this in- 
cumbrance upon it, therefore owners of Land will have 
no*cauſe of complaint, 

ObjctF. 2. The People by theſe Bankes having Mo- 

ny 


(5 
ny in great plenty at a low intereſt, and being enabled 
to keep all their commodities for a Market, muſt needs 
be rich, then they will grow wanton, 'and be liable 
to rebel. 

Anſ. Government is a ſecret thing, and eſteemed 
ſo by all, that live at eaſe and in peace and plenty, ſuch 
will be very wary how they make a difturbance : it's 
Oppreſhon-that makes wile men mad. A People never 
rebels, unleſs they are oppreſſed, or think themſelves 
ſo, or that ſuddenly they ſhall be ſo oppreſt; that if 
they be diſappointed in their rebellion, their cafe can- 
not be much worſe. Fools may be wanton with Prot- 
perity, and weary of peace, Wiſe Men that know bet- 
ter things, will cafily keep theſe in order : put per:ons 
in employment, and deliverthem from poverty, there 
i5no tear of Rebellion. 

Obje. 3. When the Bulk of the Mony of the Na- 
tion is brought into theſe Banks, it may be obnoxious 
to violence. 

Anſ. Laws may be made as ſtrongas you pleaſe, that 
will be as a fence about theſe Banks, that all perſons 
offering violence to them, ſhall be obnoxious to feve- 
reſt Juſtice, they are in ſeveral places, and cannot be 
violated at once, the Banks can diſperſe their Mony 
without any trouble among the Neighbourhood, as oft 
as they pleaſe, and doubtleſs will do it ten times before 
they be ſurpriſed once ; this Bank at firſt muſt be a - 
Mony Bank, but afterwards it riſes into a Credit Bank, 
and little Mony needs to be kept in {pecie there. 

Theſe three are the moſt material objeions, which 
I have anſwered more largely elſewhere, I have like- 


$ wiſe ſpoken to leſs weighty and circumſtantial objeQi- 


ons, I think fully and clearly in a larger diſcourſe. 

Any that pleaſe may ſee a larger diſcourle of this 
Model.at Mr. Miliens a Bookleller in Fleet-ſtreet near 
the Green Dragon Tavern, at the Sign of the Bible, 
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(6) 
ſhewing the grounds and reafons of the Model in the 


whole proceſs of it. The benefits that will accrue by 
it tothe Nation im general, to the Crown, to the Peo- 


ple, whether rich, poor, or of the middle fort, how the 
Gentleman,the Husbandman, the Tradeſman, theMars- 
riner and the Merchant ſhall be advainaged. It isdemon- 
ſtratecl how the practiſe of this Model may make Ene- 
land the Empire of the world, and the Mrs. of Europe. 
We may with the. clear profits, \put forward the 
Fiſhery, ſer up new Manufactures, incourage the old, 
and may in ſhort be, and do whatever a People would 
be, and could do, that hath an incxhauſtible treaſure. 


, 1 

The Epitonee of this Compendinm 1s, 

Woen the Nation # divided imo Precintis, ereft an Uffice in each Dr: 
cinf to return Mony, : 

Ord-r all greater Payments t0 be made at theſe Offices. where any jcr- 
ſon may leav: his Mony withour intereſt. and take a Billof Credit for it 
of the Office, which ſhalt be made transferr.cble. — 

That the Bill of Credit may be currant; let the whole Precind be 0b- 
liged to makg good the atls of their Office, 4s in caſe of Robbing.. 

That the Precin'Fmay not be damnified 3. let them chooſe th2ir own fla- 
ted Officers , who ſhall give ſecurityto them, ; | 

ſhall alſo chooſe four and twenty ſubſtantial perfons 20 meet once 4 
Month to [uperviſe their ſtated Officers; | | 

w 6 1 ” aud twenty ſball ditperſe tony lying dead in theOffice,as oft 
as they pleaſe. 

Mu h of tbe running caſh. of tha Nation will in alittle time paſs 
through tbeſe Offices, an4 all that can will leave it there, 4nd take 4 Bill 
of Creditof the Office : beceanſe this Billof Credit will be more ſafe, 
more portable, more transferable, and ſo of gredtev value than Mony, 4s 

Gold is (for theſe reaſons) better than Silgey, - \ | 

| Hence theſe Offices will have a vaſd Credit, which is equigalens w ſo 
much Mony in ſpecie, andma; do whatever any can Sp bave an in- 
exhauſtible treaſure. - 


I beg no favour from any, nor acteptance of this Model, 
any. further than the real warth of the' thung deſerves only 
F deſire no'perſon would condenm it, before he hath por 
ſed the lerger diſcanrſse. *, —- SANE 
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